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Businesses are cutting back on risk management
The Institute of Risk Management (IRM) asked its members whether their organisation’s budget for risk management will change over the next year. Worryingly one third (32%) said that it would decrease compared to only a quarter (26%) who said that it would increase.
When asked how secure they felt in their jobs, 44% of IRM members said they felt less secure than they were a year ago, although 35% felt the same. Less than one in five felt more secure.

IRM Chief Executive, Steve Fowler said “We are all being asked to do more with less and it is always right to search for efficiencies. However, if organisations want to achieve their business objectives and take advantage of business opportunities in the upturn they are going to have to put appropriate resources into managing their risks effectively. You would like to think that people are now more conscious of risk management, but it does not look like awareness is being translated into action, which means that we are at risk of repeating the same mistakes. Our Risk Forum conference in September will help risk professionals to resolve these issues through discussion with their fellow experts and practitioners.”

-Ends-

Notes to Editors

The Institute of Risk Management was founded more than 20 years ago and is the leading professional education and training body, providing courses on risk management at a range of levels from introductory to expert. With 2,750 members in more than 50 countries, drawn from a variety of risk related disciplines and a wide range of industries, the Institute is governed by practising risk professionals and has strong, global links with academia and other risk and strategy organisations.

The IRM Risk Forum is taking place from 21-23 September 2009 at the University of Warwick. For more details about the conference please see www.theirm.org/events/riskforum.htm. 
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