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Summary

• IRM Solvency II SIG completed an online survey of perceptions of 

rating agency evaluation of ERM in the Insurance sector given the 

context of Solvency II

• Key aspects considered included
– Aspects presented to rating agencies

– Key areas of focus of agencies

– Strategies adopted to influence rating agencies

– Value of guidance provided by agencies

– Calibre of consultants deployed by agencies

























Conclusions

• 75% of the respondents had an S&P ERM rating

– If those prepared to reply 40% rated Strong/Excellent & 60% Adequate

• The main areas of interest to agencies were

– Risk culture

– Risk governance

– Catastrophe Modelling

• The main communication techniques used were

– Senior management meetings

– Risk and actuarial presentations

• Rating agency guidance

– Seen as very useful by 5%, partially useful by 50%, not reviewed at all by 15%!

• Rating agency consultants

– Seen as sufficiently experienced to challenge by 11%, relatively able by 35% and 
too inexperienced by 35%


